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Application for approval as a depositary of a closed-ended private equity/ real estate Alternative Investment Fund

For the purpose of this form the following definitions apply:
	AIF 
	Alternative Investment Fund. 

	AIFM 
	Alternative Investment Fund Manager.

	AIF Code
	Code of practice for Alternative Investment Funds and AIF Services Business issued by the JFSC on 22 July 2013, as amended from time to time.

	Applicant
	The proposed depositary of a closed/ended private equity/real estate AIF.

	COBO
	Control of Borrowing (Jersey) Order 1958, as amended from time to time.

	Directive
	Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on Alternative Investment Fund Managers, as amended from time to time.

	EU
	European Union.

	EEA
	European Economic Area.

	FS(J)L
	Financial Services (Jersey) Law 1998, as amended from time to time.

	Recognized Fund Functionary
	A person who holds a permit as a functionary of a recognized fund under the CIF Law.

	JFSC
	Jersey Financial Services Commission.

	Regulations
	Alternative Investment Funds (Jersey) Regulations 2012, as amended from time to time.

	United Kingdom/UK
	England, Scotland, Wales and Northern Ireland to which the UK AIFM Regulations apply.

	UK AIFM Regulations
	Alternative Investment Fund Managers Regulations 2013 of the United Kingdom (S.I. 2013/1773), as amended from time to time. 



This form should be completed by all Jersey depositaries of AIFs, which have an EU/EEA or UK AIFM. This is in relation to a COBO closed-ended private equity/real estate AIF for which the depositary requires approval under the regulations.
For the avoidance of doubt, this application form is not relevant for those carrying on fund services business under the FS(J)L or recognized fund functionaries who perform the function of trustee, custodian, or depositary.
Where a person is a depositary to a COBO fund that is not a closed-ended private equity/real estate AIF, please contact the JFSC to discuss the appropriate application process.
This form is to be completed in accordance with the requirements of the Regulations and any associated Orders and the AIF Code. 
If you need more space, your answer should be written on a separate sheet of paper with the heading: “Continuation of answer to question _ of AIF/closed-ended depositary application form”.
Answers are to be written in black ink in BLOCK CAPITALS or typed.


Completed Application Forms should be sent to:
Central Authorisations
Jersey Financial Services Commission
PO Box 267,
14-18 Castle Street,
St Helier, Jersey, JE4 8TP



Data Protection (Jersey) Law 2018 
We may use the information you send us together with other information, which comes from or relates to you, to discharge our functions effectively. This may include us sharing the information we hold about you with other bodies, such as regulators and law enforcement agencies, some of whom may be located outside of Jersey, the UK and the EU/EEA. 
The Data Protection (Jersey) Law 2018 provides individuals with various rights, including the right to ask for a copy of the information we hold on you, and the right to have inaccuracies corrected. To better understand your rights and how we handle your information, we would encourage you to read our Privacy Notice and Data Protection Statement; or to contact the Data Protection Officer, Jersey Financial Services Commission, PO Box 267, 14-18 Castle Street, St Helier, Jersey, JE4 8TP.


Section A      Details of the application
	     



A.1 Full name of applicant: 

A.2 The applicant qualifies as the type of ‘depositary’ referred to under paragraph 15.4.1 of the AIF Code, meaning that the depositary services to be performed shall be in accordance with Article 21 and Recital 34 of the Directive and/or the equivalent provisions of the UK AIFM Regulations (a private equity/real estate depositary for closed-ended COBO funds).  
[bookmark: Check1]Yes |_|
The requirements of any country to which the directive or the UK AIFM regulations apply should be considered separately by the applicant and, to the extent applicable, complied with in addition to the requirements of the AIF Code.
[bookmark: _Ref321125154]A.3 Name of the contact acting for or on behalf of the depositary:
	Name:
	     

	Email address:
	     

	Telephone:
	     


A.4 State the full name and registered office of the Alternative Investment Fund Manager (AIFM) (such term as defined by the directive and/or the UK AIFM regulations) for each AIF:
	Name of AIF:
	     

	UT.X reference:
	     

	Name of AIFM:
	     

	Registered office:
	     


	  /  /    
	


Commencement date: 

A.5 Is the applicant already registered for the carrying on of investment business under the FS(J)L? 
[bookmark: Check2][bookmark: Check3]Yes |_|	No |_|
A.6 Is the applicant already registered for the carrying on of trust company business under the FS(J)L?
[bookmark: Check4][bookmark: Check5]Yes |_|	 No |_|


Section B     Details of the applicant 

B.1 Address for the applicant in relation to registration under the regulations: 
	Name:
	     

	Address:
	     

	Email address:
	     

	Telephone:
	     



B.2 Is the registered office address different to answer B.1?
[bookmark: Check6][bookmark: Check7]Yes |_|	No |_|
(If yes, enter details below)
	     



B.3 Is the principal place of business different to answer B.1?
[bookmark: Check8][bookmark: Check9]Yes |_|	No |_|
(If yes, enter details below)
	     


 
B.4 First or subsequent accounting date for which the applicant will produce audited financial statements.  
	  /  /    
	




B.5 (a) Does the applicant use, or propose to use a business or trading name different from that given in the answer to A.1?
	     


[bookmark: Check10][bookmark: Check11]Yes |_|	No |_|
(b) If yes, state name: 


B.6 (a) Is the applicant a member, has it applied for, or does it intend to apply for membership of any self-regulatory organisation, professional body, investment exchange or clearing house in the UK or overseas? 
[bookmark: Check12][bookmark: Check13]Yes |_|	 No |_|

(b) If yes, give details below: 
Organisation: 
	     


	     


Membership No.: 

	  /  /    
	


Date: 

B.7 Provide details of all directors and beneficial owners. (No myProfile applications required.) 
	Full name:
	Date of birth:
	Capacity:
	Jersey resident?
	Beneficial ownership:

	     
	  /  /    
	     
	Yes/No
	     

	     
	  /  /    
	     
	Yes/No
	     

	     
	  /  /    
	     
	Yes/No
	     

	     
	  /  /    
	     
	Yes/No
	     

	     
	  /  /    
	     
	Yes/No
	     

	     
	  /  /    
	     
	Yes/No
	     



B.8 Information relating to the depositary’s key persons: (No myProfile applications required.)
(a) Name and email address of the depositary’s Money Laundering Reporting Officer:
	Name:
	     

	Email address:
	     


(b) Name and email address of the depositary’s Money Laundering Compliance Officer:
	Name:
	     

	Email address:
	     



B.9 Is the applicant subject to any internal audit or review? 
Yes |_|	 No |_|
If yes, give details:
	     




B.10 Does the applicant have any other licence, membership, recognition, exemption, authorisation or registration conferred by anybody (including investment exchanges and clearing houses) whether in Jersey or elsewhere?
	     


If yes, give details: 
Note: If answering “yes” to any of the following questions, applicants should provide details on a separate sheet. 

B.11 Has the applicant, including all current directors, owners , at any time been refused or had revoked any other licence, membership, recognition, exemption, authorisation or registration by any body, or having made an application decided not to proceed with it? 
Yes |_|	 No |_|	

B.12 Has the applicant at any time in the previous ten years been criticised, censured, disciplined, suspended, expelled, fined or been subject of any disciplinary action by any regulatory body in Jersey or by any relevant supervisory authority or any professional body?
Yes |_|	 No |_|

B.13 Is the applicant aware that its affairs, at any time in the previous ten years, have been investigated (including whether or not yet completed) by any regulatory body in Jersey or by any relevant supervisory authority or government or its agencies or any professional body?
[bookmark: Check14]Yes |_|	 No |_|
[bookmark: _Ref321383163]
B.14 Have any of the applicant’s books and records (including customer books and records) been requisitioned or seized at any time in the previous ten years by a relevant supervisory authority or any government or its agencies?
Yes |_|	 No |_|
[bookmark: _Ref321383173]
B.15 Has the applicant been engaged in any civil proceedings or arbitration at any time in the previous ten years in which a debt was adjudged due from, or judgement given against, the applicant in relation to any financial services business conducted by them?
Yes |_|	 No |_|

B.16 Has any settlement of £10,000 or greater been entered into at any time in the previous three years, whether or not on an ex-gratia basis, to avoid or bring to an end legal action being brought against the applicant or to avoid adverse publicity for the applicant, in relation to any financial services business conducted by them?
	     


Yes |_|	 No |_|
If yes, provide details of number and value of “settlements” made: 



B.17 Has the applicant at any time been convicted of any offence involving fraud, or other dishonesty, or an offence under legislation (whether or not in Jersey) relating to companies (including insider dealing), financial services business, insolvency, customer credit or consumer protection? 
Yes |_|	 No |_|

B.18 Is the applicant involved in any pending proceedings or regulatory actions that are of a type that could in due course fall within any of the categories of proceedings or actions in B.14 and B.15 above? 
Yes |_|	 No |_|

B.19 Has the applicant outsourced or delegated, or does it intend to outsource or delegate, any material parts of its activities?
Yes |_|	 No |_|
If yes, provide the following specific details on a separate sheet of paper:
(a) description of outsourced/delegated activity; and
(b) the person to whom the activity has been outsourced/delegated.


Section C     The type of funds to which the applicant wishes to provides services

In relation to the anticipated funds, are they expected to be:
C.1 Closed-ended and for what period?
	     


C.2 Following which investment strategy and investing in which type of assets?
	     


C.3 Listed and, if so, where?
	     


C.4 Umbrella, multi-class, feeder etc?
	     




C.5 Anticipated volume of the fund activity?
	     



C.6 Any further information which may be of assistance in describing the fund type.
	     





























Section D       Declaration

The applicant is required to notify the JFSC immediately of:
(a) any other information which it considers relevant to this application; and
(b) any significant changes in the information provided in this application form which occur after the date of submission of the form and prior to the applicant receiving notification of the JFSC’s decision concerning the application.
(THE ATTENTION OF SIGNATORIES IS DRAWN TO REGULATION 23 OF THE REGULATIONS).
We declare that the information given in Sections A-C above are complete and correct to the best of our knowledge at the time of the application and that there are no other material facts of which the JFSC should be aware.

This application form must be signed by of the applicant’s directors.
	     


For and on behalf of: 

	
	Signatory 1
	Signatory 2

	Signatures:
	     
	     

	Names:
	     
	     

	Positions:
	     
	     

	Date:
	     
	     



Note:
If it is preferred that during the period when this application is being considered, any correspondence relating only to application should be addressed to someone other than the person named in B.1 above, give details below:
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