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Outsourcing Notification:

Notification regarding a proposed outsourcing arrangement or a material change to an existing outsourcing arrangement as required by Core Principle 5 of the JFSC’s Outsourcing Policy and Guidance Notes.

Note: Please send the Outsourcing Notification to the relevant JFSC supervisor/unit and await receipt of a “no objection” from the JFSC before entering into an Outsourcing arrangement that is subject to the JFSC’s Outsourcing Policy. 
	1. (a) Name of Registered Person:
	

	

	(b) Name of JFSC Unit/Supervisor:
	

	

	

	2. Contact– this should be an individual
 that the JFSC can contact should there be a need for clarification of any responses or any additional information from the Registered Person.

	(a) Contact Name: 
	

	

	(b) Telephone Number: 
	     

	

	(c) Email Address: 
	

	

	

	3. Name, Address and Regulatory Status of the Service Provider providing the Outsourced activity (the “Service Provider”):

	(a) Service Provider’s Name: 
	     

	

	(b) Service Provider’s address: 
	

	

	If applicable, name of Service Provider’s Regulator and Service Provider’s Regulatory status: 

	
	

	

	

	4. If this notification relates to material amendments to an existing Outsourcing Notification in relation to which a Notification in this format has been submitted within the last 12 months, please provide the confirmation below.  If no notification has been submitted within the last 12 months using a Notification in this format or the confirmation cannot be given move on to question 5 and complete the entire notification form.

	· I confirm the information provided in the original Outsourcing Notification relating to the provision of Outsourced activity by the Service Provider (copy attached) has been reviewed and remains accurate with the exception of the amendments being notified in this submission.
· Outline the amendments in Question 5 and then complete those Questions where the information has changed.
	

	

	

	5. Summary of the Outsourced activity

	
	

	

	

	6. Is the Service Provider related to the Registered Person (i.e. subsidiary of the same group or other connection)?

	Yes 
please describe relationship below
	No 

	
	

	

	

	7. Reason(s) for the Outsourcing

	
	

	

	

	8. Summary of how the Outsourcing will impact on Regulated Activities including a summary of the risk assessment?

	
	

	

	

	9. Has due diligence been performed on the proposed Service Provider in connection with the Fit and Proper test required by Core Principle No. 1 (there is no need to provide all the information collated unless it is requested)?

	Yes  FORMCHECKBOX 

	No 
please give details below

	
	

	

	

	10. Please confirm that: 
	Yes
	No

	(a) there are no barriers to accessing records held by the Service Provider by either the Registered Person or the JFSC; and
	
	

	(b) data protection requirements have been considered by the Registered Person.
	
	

	
	If (a) or (b) are “No”, please provide details below.

	
	

	

	

	11. Please provide a summary of how the Registered Person will monitor the Outsourced activity on an ongoing basis (do not provide a copy of your policy and procedures unless they are requested) 

	
	     

	

	

	12. Please provide details of the contingency plans in the event the Service Provider fails to perform the Outsourced activity.

	
	     

	

	

	13. Is Sub-Outsourcing permitted and if so please provide relevant details of the Sub-Outsourcing.

	Yes 
please provide relevant details below 
	No 

	
	     

	

	

	14. Please confirm that the Registered Person has undertaken an analysis of the proposed Outsourcing arrangement against the 6 Outsourcing Core Principles (“Core Principles”) and confirm the proposed Outsourcing arrangement complies with the Core Principles. 

	Yes 
	No 
describe any areas of non-compliance.

	
	

	

	

	15. If the Outsourced activity is Regulated Activity please confirm a copy of the proposed outsourcing agreement has been provided with this notification

	· Yes, I confirm the proposed Outsourced activity is Regulated Activity and a copy of the proposed/draft outsourcing agreement is included with the notification.

	

	· No, I confirm the proposed, Outsourced activity is not Regulated Activity and I have not included the proposed outsourcing agreement but that it is available on request.
	

	

	

	16. Please provide any other relevant information to the notification.

	
	     

	

	


Declaration

	The attention of signatories is drawn to the Financial Services (Jersey) Law 1998, the Banking Business (Jersey) Law 1991 , the Insurance Business (Jersey) Law 1996 and the Collective Investment Funds (Jersey) Law, 1988 (together, the “Regulatory Laws”) and their subordinate legislation. The information contained within this notification form is restricted information within the meaning of the Regulatory Laws. I/we are aware that it is a criminal offence under the Regulatory Laws to knowingly or recklessly provide any information to the JFSC that is false or misleading in a material particular or to withhold relevant information.

Principle 6 of the Codes (as defined in the Outsourcing Policy) requires a Registered Person to deal with the JFSC in an open and co-operative manner. Failure by a Registered Person to comply with the Codes represents grounds for the JFSC to take regulatory action.

I/we are authorised to make this notification on behalf of the Registered Person. I/we understand that the JFSC may make such enquiries and seek such further information as it thinks appropriate to verify the information given in this form.

I/we declare that the information given in this notification (including on separate sheets) is complete and correct to the best of my/our knowledge at the time of the notification and that there are no other material facts of which the JFSC should be made aware.

I/we understand that the JFSC may require me/us to provide further information or documents prior to providing a no objection. I/we understand that the JFSC may wish to make enquiries on a continuing basis regarding this outsourcing arrangement as it thinks fit under its general powers. 



	Signed by a Principal Person on behalf of the Registered Person: 

	Signature: 
	

	

	Capacity:
	

	

	Print Name: 
	

	

	Date: 
	


FOR JFSC USE ONLY:

	Date of Receipt
	

	Date Acknowledgement Sent.
	

	Date 20/10 working days from Date of Receipt.
	


�  	� HYPERLINK "http://www.jerseyfsc.org/the_commission/general_information/policy_statements_and_guidance_notes/index.asp" �Click here� to access the JFSC’s Outsourcing Policy and Guidance Notes.


� 	We may use the information you send us together with other information, which comes from or relates to you, to discharge our functions effectively. This may include us sharing the information we hold about you with other bodies, such as regulators and law enforcement agencies, some of whom may be located outside of Jersey and the European Economic Area.  


	The Data Protection (Jersey) Law 2018 provides individuals with various rights, including the right to ask for a copy of the information we hold on you, and the right to have inaccuracies corrected. To better understand your rights and how we handle your information, we would encourage you to read our Privacy Notice and Data Protection Statement; or to contact the Data Protection Officer, Jersey Financial Services Commission, PO Box 267, 14-18 Castle Street, St Helier, Jersey, JE4 8TP.


� 	Please note a final executed copy of the Outsourcing Agreement is not required. However the JFSC reserve the right to request it and may review it when a site visit is undertaken.
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