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Initial review checklist for Funds 

Jersey Financial Services Commission
PO Box 267
14-18 Castle Street
St Helier
Jersey
JE4 8TP
This initial review checklist for funds should be completed and submitted by email in readable pdf format to: Authorisations@jerseyfsc.org











Data Protection (Jersey) Law 2018 
We may use the information you send us together with other information, which comes from or relates to you, to discharge our functions effectively. This may include us sharing the information we hold about you with other bodies, such as regulators and law enforcement agencies, some of whom may be located outside of Jersey, the UK and the European Union/European Economic Area.  
The Data Protection (Jersey) Law 2018 provides individuals with various rights, including the right to ask for a copy of the information we hold on you, and the right to have inaccuracies corrected. To better understand your rights and how we handle your information, we would encourage you to read our Privacy Notice and Data Protection Statement; or to contact the Data Protection Officer, Jersey Financial Services Commission, PO Box 267, 14-18 Castle Street, St Helier, Jersey, JE4 8TP.


Declaration 

I/we declare that the information given herein in relation to the proposed fund: 
	     


(the fund)
Is complete and correct to the best of my/our knowledge at the time of completing this checklist and that there are no other material facts of which the Jersey Financial Services Commission (JFSC) should be aware.

	For and on behalf of:
	     

	Position:
	     

	Full name:
	     

	Signature:
	     

	Date:
	     



It should be noted that every certificate or permit under the Collective Investment Funds (Jersey) Law 1988, as amended (the CIF(J)L), licence under the Financial Services (Jersey) Law 1998, as amended (the FS(J)L) and every Control of Borrowing consent is issued, inter alia, “on the basis of the information provided...”. It is therefore important that any material changes to answers supplied in this checklist are brought to our attention as soon as possible, and in any event, prior to the issue of the certificates /permits and/or consents.
It would be of assistance to the JFSC if the Information Document for Certified Funds was marked up to show compliance with the appropriate prospectus order.


[bookmark: _GoBack]Section A The fund

A.1 What name is proposed for the fund? 
	     



A.2 Will a consent under the Control of Borrowing (Jersey) Order 1958, as amended, be sought?
[bookmark: Check1][bookmark: Check2]Yes |_|	No |_|
	     


If yes, under what Article(s): 

By completing and submitting this checklist, I/we hereby confirm on behalf of the Fund that any consent issued pursuant to the Control of Borrowing (Jersey) Order 1958 should (i) replace any previous consent issued to or in relation to the Fund and (ii) be issued with immediate effect.

A.3 Will the fund be collective investment fund as defined in Article 3 of the CIF(J)L? 
[bookmark: Check3][bookmark: Check4]Yes |_|          No |_|

A.4 Will a variation pursuant to Article 4(2) of the Collective Investment Funds (Certified Funds - Prospectuses) (Jersey) Order 2012 be required? If so a memorandum showing the areas of non-compliance will be required.
[bookmark: Check5][bookmark: Check6]Yes |_| 	No |_|

A.5 Will the fund or any of its functionaries/fund service providers be relying upon any exemptions granted in the FS(J)L or any of the orders made thereunder?
[bookmark: Check7][bookmark: Check8]Yes |_|	No |_|
	     


If yes, give details: 

A.6 What will the fund type be? (e.g OCIF, recognized, COBO structure existing prior to 18 April 2017) 
	     


A.7 Where will the fund be domiciled? 
	     


A.8 What will the fund’s legal structure be? (e.g. limited company, unit trust, limited partnership, etc.) 
	     


[bookmark: Check9][bookmark: Check10]A.9 Will the fund have a single class or umbrella structure?                 Single |_|	Umbrella |_|



[bookmark: Check11][bookmark: Check12]A.10 Will the fund be open or closed-ended?                               Open-ended |_|          Closed-ended |_|
A.11 If open-ended, how frequent will dealing be? (daily, weekly, monthly)
	     


A.12 What will the fund’s objective be? (e.g capital growth, etc.) 
	     


A.13 What will the fund invest in? 
	     


A.14 Will the fund leverage itself? (e.g. through borrowing or derivatives) 
[bookmark: Check13][bookmark: Check14]Yes |_|          No |_|
If yes, what limits will be applied? 
	     


A.15 Will the units of the fund be listed?
[bookmark: Check15][bookmark: Check16]Yes |_|          No |_|
If yes, give the name of the stock exchange(s): 
	     


A.16 What type of investor will be targeted? 
(e.g. general public, high net worth, sophisticated, institutional, etc.) 
	     


A.17 What will the minimum investment level be?
	     


A.18 What is the expected life of the fund?
	     


A.19 Who will be responsible for the safe custody of the assets of the fund?
	     


A.20 Will the manager be independent of the depository, custodian or trustee?
[bookmark: Check17][bookmark: Check18]Yes |_|       No |_|






A.21 (Umbrella funds only) – if any particular sub-fund becomes unable to meet all of its liabilities out of its assets, will those excess liabilities have to be met out of the assets of other sub funds (so called “cross-loss” risk)? 
[bookmark: Check19][bookmark: Check20]Yes |_|         No |_|
If yes, what steps will be taken to reduce cross-loss risk? 
	     


A.22 Will an investment in the fund involve any unusual risk factors?
[bookmark: Check21][bookmark: Check22]Yes |_|         No |_|
If yes, give details. 
	     


A.23 Will the fund invest in instruments, or use investment techniques (e.g. short selling), which could potentially carry an unlimited liability?
[bookmark: Check23][bookmark: Check24]Yes |_|        No |_|
If yes, give details. 
	     


A.24 (Closed-ended funds only) – Will there be subsequent offerings? 
[bookmark: Check25][bookmark: Check26]Yes |_|        No |_|
A.25 List any conflicts of interest that may arise and detail how these are mitigated and disclosed to investors:
	     




Section B Promoter (if more than one promoter please copy this section and complete for each)

B.1 What is the full legal title of the promoter?
	     


B.2 What is the address of the promoter’s registered office?
	     


B.3 Is the promoter the ultimate holding company in a group of companies?
[bookmark: Check27][bookmark: Check28]Yes |_|	 No |_|
B.4 Is the promoter a member of a group of companies but not the ultimate holding company?
[bookmark: Check29][bookmark: Check30]Yes |_|	No |_|
If yes, what is the name of the ultimate holding company? 
	     


B.5 Are the shares of the promoter (or if the promoter is a member of a group, the ultimate holding company) quoted on a stock exchange?
[bookmark: Check31][bookmark: Check32]Yes |_|          No |_|
If yes, provide the name of the stock exchange(s):
	     


B.6 Provide the following information about persons or entities beneficially owning 10% or more of the promoter or its ultimate holding company:
›	Full legal name/title;
›	Date of birth (individuals); and
›	Percentage holding.
	     


B.7 If the promoter or its ultimate holding company is a regulated financial business, provide the name of the overseeing regulatory body, telephone and facsimile numbers, and a contact name (if possible).
	     





B.8 If the promoter or its ultimate holding company has a website, what is the address?
	     


B.9 What is the total value of funds under management by the promoter?
	     


B.10 Provide the following information in relation to existing funds initiated by the promoter:
›	Name;
›	Domicile;
›	Type (e.g. Equity/Bond/Hedge/Venture Capital, etc.); 
›	Type of investor (e.g. general public, sophisticated, institutional, etc.); and
›	Date established.
	     


B.11 Provide information to evidence the reputation of the promoter.  For example (This list is not exclusive):-
›	Newspaper/Magazine articles;
›	Curricula Vitae;
›	References;
›	Analysts’ reports; or
›	Rating Agency reports.
	     


B.12 Attach the promoter’s and (if applicable) the group’s latest consolidated audit report and accounts, and, if more recently produced, the interim report and consolidated accounts of the promoter and (if applicable) the group.

Note: If in a foreign language, provide an English translation. 
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Section C       Functionaries / Fund service providers 

	
	
	
	Recognized Funds
	OCIF
	

	Category
	Name
	Domicile
	Permit required under CIF(J)L?
	Certificate required under CIF(J)L?
	Licence required under FS(J)L?

	Any company issuing units
	     
	     
	|_|
	|_|
	N/A

	Manager
	     
	     
	|_|
	N/A
	|_|

	Administrator
	     
	     
	|_|
	N/A
	|_|

	Registrar
	     
	     
	|_|
	N/A
	|_|

	Investment Manager
	     
	     
	|_|
	N/A
	|_|

	Investment Adviser
	     
	     
	|_|
	N/A
	|_|

	Distributor
	     
	     
	|_|
	N/A
	|_|

	Subscription Agent
	     
	     
	|_|
	N/A
	|_|

	Redemption Agent
	     
	     
	|_|
	N/A
	|_|

	Premium Receiving Agent
	     
	     
	|_|
	N/A
	|_|

	Policy Proceeds Paying Agent
	     
	     
	|_|
	N/A
	|_|

	Purchase Agent
	     
	     
	|_|
	N/A
	|_|

	Repurchase Agent
	     
	     
	|_|
	N/A
	|_|

	Trustee
	     
	     
	|_|
	|_|
	|_|

	Custodian
	     
	     
	|_|
	N/A
	|_|

	Depository
	     
	     
	|_|
	N/A
	|_|

	Member of a Partnership (except a limited partner)
	     
	     
	|_|
	|_|
	|_|

	Manager of a Managed Entity
	     
	     
	N/A
	N/A
	|_|

	AIF services business – Manager of an Alternative Investment Fund (AIF)
	     
	     
	N/A
	N/A
	|_|

	Auditor
	     
	     
	N/A
	N/A
	N/A

	Any other functionary(ies) / Fund Service Provider(s) not listed above such as a ‘sub-threshold’ and/ or ‘small third country’ alternative investment fund manager (AIFM) or a depositary under the AIF Regulations (please give title)
	     
	     
	N/A
	N/A
	N/A
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