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Notification for Exemption from application of AIF Regulations





For the purpose of this AIF/EXEMPT notification form the following definitions will apply:
	AIF
	Alternative Investment Fund.

	AIF Code
	Code of Practice for Alternative Investment Funds and AIF Services Business.

	AIFM
	Alternative Investment Fund Manager.

	Applicant 
	Certified Fund or Recognized Fund completing this AIF/EXEMPT notification form.

	Certified fund
	An unclassified fund in respect of which a certificate has been granted by the JFSC under Article 8B of the CIF Law. 

	CIF Code
	Code of Practice for Certified Funds.

	CIF Law
	Collective Investment Funds (Jersey) Law 1988, as amended from time to time. 

	COBO
	Control of Borrowing Order, 1958, as amended from time to time.

	JFSC
	Jersey Financial Services Commission.

	Directive
	Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on Alternative Investment Fund Managers, as amended from time to time.

	EU
	European Union.

	EEA
	European Economic Area.

	FS(J)L
	Financial Services (Jersey) Law 1998.

	Regulations
	Alternative Investment Funds (Jersey) Regulations 2012, as amended from time to time.

	Recognized fund
	A recognized fund in respect of which a certificate has been granted by the JFSC under the Collective Investment Funds (Recognized Funds) (Rules) (Jersey) Order 2003.

	Recognized fund functionary
	A person who holds a permit as a functionary of a recognized fund under the CIF Law.

	United Kingdom/UK
	England, Scotland, Wales and Northern Ireland to which the UK AIFM Regulations apply.

	UK AIFM Regulations
	Alternative Investment Fund Managers Regulations 2013 of the United Kingdom (S.I. 2013/1773), as amended from time to time.



[bookmark: _GoBack]This notification form should be completed in respect of certified funds and recognized funds seeking an exemption from the Regulations or, in the case of a self-managed AIF, an exemption from carrying on AIF services business under Article 2(11) of the FS(J)L. This should be completed and submitted to the JFSC prior to marketing in an EU/EEA State and/or the UK. 
To avail themselves of the exemption this notification form MUST be completed and submitted, and prior approval obtained in writing from the JFSC, before an AIF is marketed in any country to which the directive and/or the UK AIFM regulations apply.
For the avoidance of doubt, note that completion of this form is not required in addition to completion (by the applicant) of Section C of the CIF/UCF application form (Details of the AIF).
This form is not relevant for COBO funds.

Answers are to be written in black ink in BLOCK CAPITALS or typed.
If more space is needed the answer should be written on a separate sheet of paper with the heading: “Continuation of answer to question _ of AIF/EXEMPT notification form”.
Section A – Details of the AIF (the “applicant”)
All questions in this section are to be completed.
Section B - Declaration
To be completed by all AIFs. 
Completed notification forms should be sent to:
Central Authorisations
Jersey Financial Services Commission
PO Box 267,
14-18 Castle Street,
St Helier, Jersey, JE4 8TP

Note:
The certificate granted by the JFSC in relation to a certified fund or the permit granted by the JFSC to a recognized fund functionary which is a company issuing units will, in each case where either the certified fund or recognized fund is being marketed in any country to which the directive and/or the UK AIFM regulations apply, include a new condition that the certificate holder of a certified fund or the recognized fund functionary which is a company issuing units, as the case may be,  “MUST comply with the applicable sections of the AIF Code”.   
This form serves as notice by the JFSC of the new condition being introduced for marketing in a country to which the directive and/or the UK AIFM regulations apply.
Additionally, the CIF Code was updated with effect from 22 July 2013 to include an additional fundamental principle which provides that the relevant certified fund “MUST comply with the applicable sections of the AIF Code”. In the case of a self-managed AIF, the applicable sections of the AIF Code will be those sections applying to it in both its capacity as (i) the AIF (and any constituent parts of the AIF); and (ii) the AIFM.   



Data Protection (Jersey) Law 2018  
We may use the information you send us together with other information, which comes from or relates to you, to discharge our functions effectively. This may include us sharing the information we hold about you with other bodies, such as regulators and law enforcement agencies, some of whom may be located outside of Jersey and the EU/EEA. 
The Data Protection (Jersey) Law 2018 provides individuals with various rights, including the right to ask for a copy of the information we hold on you, and the right to have inaccuracies corrected. To better understand your rights and how we handle your information, we would encourage you to read our Privacy Notice and Data Protection Statement; or to contact the Data Protection Officer, Jersey Financial Services Commission, PO Box 267, 14-18 Castle Street, St Helier, Jersey, JE4 8TP. 




Section A Details of the AIF (the “applicant”)
	A.1 Name of the applicant 

	     

	[bookmark: _Ref321125154]A.2 Name of the contact acting for or on behalf of the applicant:

		Name:
	     

		E-mail address:
	     

		Telephone: 
	     

	A.3 For information purposes only, indicate the country/countries in which the applicant intends to market subject to the JFSC’s prior approval.  
(Refer to the JFSC’s website for the list of countries with which the JFSC has signed the required bilateral co‑operation agreement.)
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		Austria
	[bookmark: Check1]|_|

		Belgium
	|_|

		Bulgaria
	|_|

		Croatia
	|_|

		Cyprus
	|_|

		Czech Republic
	|_|

		Denmark
	|_|

		Estonia
	|_|

		Finland
	|_|

		France
	|_|

		Germany
	|_|

	Greece
	|_|

	Hungary
	|_|

	Iceland
	|_|

	Ireland
	|_|

	Italy
	|_|

	Latvia
	|_|

	Liechtenstein
	|_|

	Lithuania
	|_|

	Luxembourg
	|_|

	Malta
	|_|

	Norway
	|_|

	Poland
	|_|

	Portugal
	|_|

	Romania
	|_|

	Slovak Republic
	|_|

	Slovenia
	|_|

	Spain
	|_|

	Sweden
	|_|

	The Netherlands
	|_|

	United Kingdom
	|_|

	Any of the above
	|_|




	[bookmark: _Ref422388826]A.4 Will the applicant be a self-managed AIF (i.e. a company issuing units managed internally by its board of directors) also making the applicant an AIFM (within the meaning of the directive)?
	Yes
|_|
	No
|_|

	A.5 Unless the applicant has confirmed in the answer to A.4 that it will be  a self-managed AIF state the full name and registered office of the AIFM 

		Name of AIFM:
	     

		Registered office:
	     

	A.6 For the purpose of compliance with the AIF Code, will the applicant be subject to the ‘sub-threshold’ and/or ‘small third country’ provisions, the private placement rules or full compliance for passporting purposes?

		Sub-threshold and/or small third country provisions:
	|_|
	Private placement rules:
	|_|
	Full compliance:
	|_|

	It is important to note that a Jersey self-managed AIF that is a certified fund MUST comply with the applicable sections of the AIF Code relating to it in its capacity as both an AIF and an AIFM.  
The requirements of any country to which the directive and/or the UK AIFM regulations apply should be considered separately by the applicant and, to the extent applicable, complied with in addition to the requirements of the AIF Code. 

	A.7 Where the applicant has appointed an AIFM which is authorised or registered in an EU Member State and/or other EEA State and/or the UK, state the full name and registered office of the depositary appointed.

		Name of depositary:
	     

		Registered office:
	     

	A.8 Where the depositary referred to in A.7 is established in Jersey, tick the relevant box to indicate whether the services to be provided by the depositary will be performed:

	
	In full compliance with Article 21 of the directive and/or the equivalent provisions of the UK AIFM regulations:
	[bookmark: Check5]|_|

	
	In accordance with Article 36 of the directive and/or the equivalent provisions of the UK AIFM regulations:
	|_|

	
	In accordance with Article 21 and Recital 34 of the directive and/or the equivalent provisions of the UK AIFM regulations (a private equity/real estate depositary for closed-ended funds):
	|_|





Section B Declaration
The applicant is required to notify the JFSC immediately of:
(a) any other information which it considers relevant to this form; and
(b) any significant changes in the information provided in this form which occur after the date of submission of this notification form.
(THE ATTENTION OF SIGNATORIES IS DRAWN TO REGULATION 23 OF THE REGULATIONS)
1. We acknowledge, understand and accept that:
i. compliance with the applicable sections of the AIF Code effective from 22 July 2013, is a condition for the grant of a permit in relation to a recognized fund functionary which is a company issuing units or for the grant of a certificate in relation to a certified fund; 
ii. the recognized fund functionary which is a company issuing units or the certificate holder of a certified fund, as the case may be, agrees with the JFSC that the condition that it “MUST comply with the applicable sections of the AIF Code” shall take immediate effect. In the case of a self-managed AIF, the applicable sections of the AIF Code will be those sections applying to it in both its capacity as (i) the AIF (and any constituent parts of the AIF); and (ii) the Alternative Investment Fund Manager (AIFM);  
iii. any failure on the part of the recognized fund functionary which is a company issuing units or the certificate holder of a certified fund to comply with the condition set out above would be a criminal offence under the CIF Law; and
iv. any change to the AIF Code will not be a condition for the grant of a permit in relation to the recognized fund functionary which is a company issuing units or for the grant of a certificate in relation to the Certified Fund unless the JFSC has, in accordance with the CIF Law, given notice of the change and of the fact that it is a condition.
2. We declare that the information given in this AIF/EXEMPT notification form is complete and correct to the best of our knowledge at the time of the submission to the JFSC of this form and that there are no other material facts of which the JFSC should be aware.
This form must be signed by two of the applicant’s directors.

	For and on behalf of:
	     

	Signatures:
	
	

	Names:
	     
	     

	Positions:
	     
	     

	Date: 
	  /  /    
	  /  /    
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