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This checklist should be completed and submitted by e-mail to:  spv@jerseyfsc.org


Data Protection (Jersey) Law 2018  
We may use the information you send us together with other information, which comes from or relates to you, to discharge our functions effectively. This may include us sharing the information we hold about you with other bodies, such as regulators and law enforcement agencies, some of whom may be located outside of Jersey and the European Economic Area.

The Data Protection (Jersey) Law 2018 provides individuals with various rights, including the right to ask for a copy of the information we hold on you, and the right to have inaccuracies corrected. To better understand your rights and how we handle your information, we would encourage you to read our Privacy Notice and Data Protection Statement; or to contact the Data Protection Officer, Jersey Financial Services Commission, PO Box 267, 14-18 Castle Street, St Helier, Jersey, JE4 8TP. 
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Declaration
I/We declare that the information given herein in relation to the proposed issue of securities by: 
	[bookmark: _Hlk189050969](the Issuer):      
	Registered number:      



is complete and correct to the best of my/our knowledge at the time of completing this checklist and that there are no other material facts of which the Jersey Financial Services Commission (JFSC) should be aware.
[bookmark: _Hlk188866640]
	For and on behalf of: 
	Name:       

	Director/Authorised Signatory

	Full Name:
	     

	

	Signature:
	     

	

	Date:
	  /  /    



By completing and submitting this Checklist, and unless requested otherwise, I/We hereby confirm on behalf of the Issuer that any COBO consent issued should (i) replace any previous consent issued to or in relation to the Issuer and (ii) be issued with immediate effect.

It should be noted that every Control of Borrowing consent (COBO Consent) is issued, inter alia, “on the basis of the information provided…”. It is therefore important that, prior to the issue of the COBO Consent, the signer of the above declaration ensures that any material changes to the answers applied are brought to the attention of the JFSC.
Declaration 
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Checklist for securities issues by Jersey companies

Securities Checklist

Initial Review Stage: Ideally, as a minimum, those items that are marked with an asterisk should be completed.

Documentary Review Stage: All sections should be completed (where applicable).

	Consent

	

	*
	Which articles under the Control of Borrowing (Jersey) Order 1958, as amended, is the Issuer seeking consents for? 
	[bookmark: Text63]     


	

	*
	Please state the name(s) of any person(s) who are/will be applying for a permit under the Collective Investment Funds (Jersey) Law, 1988. 
If there are none, please state “none”.
	     


	

	*
	Will the Collective Investment Funds (Restriction of Scope) (Jersey) Order 2000 be relied upon?
	     


	

	*
	Will the exemption granted by the Financial Services (Investment Business (Special Purpose Investment Business – Exemption)) (Jersey) Order 2001 be utilised by any of the functionaries to the Issuer?
	     


	

	*
	Will a consent pursuant to Article 5 of the Companies (General Provisions) (Jersey) Order 2002 be required?
	     

	



	

	Parties to the Transaction

	Please refer to Policy to Securities issues under the control of borrowing legislation and the Guide to Securities Issues by Jersey Companies available here. 
Please list the following principal parties (where applicable) to the structure, together with their domicile.



	
	Principal person
	Name of principal person
	Domicile

	*
	Sponsor/Arranger
	[bookmark: Text4]     
	[bookmark: Text5]     

	*
	Security trustee
	     
	     

	*
	Guarantor[footnoteRef:1] [1:  Please also provide the latest consolidated audited report and accounts.] 

	     
	     

	
	Placement agent(s)
	     
	     

	*
	Lead manager
	     
	     

	*
	Underwriter
	     
	     

	
	Dealers
	     
	     

	*
	Swap counterparty
	     
	     

	*
	Liquidity provider
	     
	     

	*
	Fiscal agent
	     
	     

	*
	Paying agent(s)
	     
	     

	
	Calculation agent
	     
	     

	*
	Custodian
	     
	     

	*
	Corporate administrator of the Issuer
	     
	     

	*
	Auditor of the Issuer
	     
	     

	*
	Originator
	     
	     

	*
	Investment manager
	     
	     

	*
	Collateral Agent
	     
	     

	*
	Others:
	     
	     

	


Checklist for securities issues by Jersey companies

	

	The Issuer

	

	[bookmark: _Hlk186462600]*
	Is the Issuer to be a public or private company?
	[bookmark: Dropdown2]

	

	
	Please confirm the Issuer’s date of incorporation (if applicable).
	  /  /    

	

	
	Please confirm the activity of Issuer.
	     

	

	
	Please confirm whether the activity of the Issuer falls within Tables 1 or 2 of the JFSC’s Sound Business Practice Policy (SBPP).
	[bookmark: Check6]Yes |_|
	[bookmark: Check7]No |_|

	
	If ‘yes’ please provide details of the activity falling within the SBPP.
If ‘no’ please give appropriate details of what other activity the Issuer will be conducting.
	     

	



	

	The Issue

	

	*
	What is the economic purpose of the issue?
(e.g. securitisation, repackaging, tax-efficient capital raising arrangement, etc.)
	[bookmark: Text27]     

	

	*
	Please give a general description of each class of securities to be issued and the proposed principal amounts (estimated, if the figures are not finalised) and interest rates (if applicable).
	[bookmark: Text28]     

	

	*
	Will the securities be issued on a revolving basis or is it a one off issue?
	[bookmark: Text29]     

	

	*
	What is the security status of the securities (secured, unsecured, guaranteed, rank pari-passu with each other, seniority structure)?
	[bookmark: Text30]     

	

	*
	Please state the expected credit ratings (if any) of the securities and the name of the agencies.
	[bookmark: Text31]     

	

	*
	If application is to be made to list the securities on any stock exchange, please give the name of the exchange(s).
	[bookmark: Text32]     

	

	*
	What is the denomination (integral multiples) of the securities?
	[bookmark: Text33]     

	
	Please state the minimum subscription sum related to the issue (as applicable)?
	     

	

	1.1 
	Please provide information as to whether the Securities will be transferable, if so, what are the restrictions.
	[bookmark: Text34]     

	4.9.1
	In particular, are there any restrictions to prevent the transfer of such Securities to Investors who may not be suitable?
	     

	Type of Investor

	

	*
	What is the target market? 
(e.g. Institutions, sophisticated individuals, general public, etc.)
	[bookmark: Text35]     

	
	If known, please confirm how many investors.
	[bookmark: Text36]     

	

	
	Will the securities be issued to a common depository for Clearstream, Euroclear or any other clearing house?
	[bookmark: Text37]     

	

	Investor Protection

	

	*
	For multiple securities issues, is there any risk that the Issuer’s inability to meet required payments on one class or category of securities issued by it may have an impact on other securities or other classes of securities issued by the Issuer?
If no, please give reasons.
If yes, how will investors be made aware of such risks?
	[bookmark: Check4]Yes: |_|
	[bookmark: Check5]No: |_|

	
	
	[bookmark: Text38]     


	

	
	If the securities are secured, please describe the principal assets of which security is to be taken.
	[bookmark: Text39]     

	

	*
	If the securities are guaranteed, is the guarantee unconditional and irrevocable?
	[bookmark: Text40]     

	

	
	What swap facilities, if any, are available?
	[bookmark: Text41]     

	

	
	What liquidity facilities, if any, are available?
	[bookmark: Text42]     

	

	
	Will there be any form of credit enhancement? If yes, please give details.
	[bookmark: Text43]     

	Application of the proceeds of the issue

	

	*
	Please give details of the nature and origin of any assets to be acquired. If applicable, what is the eligibility criteria?
	[bookmark: Text44]     

	

	*
	Who is responsible for the safe custody of any securities to be acquired by the Issuer?
	[bookmark: Text45]     

	

	
	Will the underlying assets change during the tenor of the securities. If yes, what portfolio management arrangements will be put in place?
	[bookmark: Text46]     

	

	Funding/Repayment

	

	*
	How are the securities proposed to be repaid as to principal, and interest (if applicable)?
If principal repayment will be in more than one instalment, please describe the arrangements.
	[bookmark: Text47]     

	

	Principal Agreements

	
	Please list the principal agreements, together with the parties to each.
	     

	Information Document 

	As defined in the Guide.

	

	
	If a consent is required pursuant to Article 5 of the Companies (General Provisions) (Jersey) Order 2002, please attach a Memorandum of Compliance in the form shown in the attached appendix.
	     

	

	
	Who will be stated to take responsibility for the contents of the Information Document?
	[bookmark: Text48]     

	

	
	Will the Information document be issued in a language other than English?
	[bookmark: Text49]     



Appendix
Pro forma Memorandum of Compliance

Memorandum regarding the compliance of the undermentioned prospectus with the Companies (General Provisions) (Jersey) Order 2002 (the Order)
	Name of the issuing Company:
	[bookmark: Text64]     

	
	

	Description of Securities:
	[bookmark: Text65]     



This memorandum refers to the prospectus to be dated on or around   /  /     and which will be substantially in the form of the draft submitted to the Jersey Financial Services Commission under cover of a letter dated   /  /    . 

Introduction
It is a requirement of Article 5(1) of the Order that, subject to Article 5(3) of the Order: 
(a) No person shall circulate a prospectus in the Island; 
(b) No company shall circulate a prospectus outside the Island; and 
(c) No company shall procure the circulation of a prospectus outside the Island, 
unless, 
(a) The prospectus contains the information specified in Part 1 of the Schedule to the Order; 
(b) The prospectus includes that statements specified in Part 2 of the Schedule to the Order; 
(c) There has been delivered to the Registrar: 
(i) A copy of the prospectus, signed by or on behalf of all the directors of the company, 
(ii) A signed copy of any report included in or attached to the prospectus, and 
(iii) Such other particulars as the Registrar may require; and 
(d) The registrar has given his consent to the circulation of the prospectus.

Information and Statements to be included in the Prospectus

	Required by the Order
	Prospectus page number
	F, P or X [footnoteRef:2] [2:  F means full compliance, P means partial compliance, X means non-compliance ] 

	Comments
Including reasons for partial or non-compliance (if applicable)

	

	Part 1: Information and Statements to be included in the Prospectus

	1. Details relating to the offer
There shall be stated:

	

	(a)	the names, occupations and addresses of - 
i) the offerors or vendors, and
ii) any promoter,
of the securities or membership of the company;
	  
	
	     

	

	(b) 	the terms applicable to the acquiring of the securities or membership of the company, and (if those terms include a price that is payable)  the method, time and place of payment;
	  
	
	     

	

	(c)	the opening and closing dates and times of the offer;
	  
	
	     

	

	(d) 	the minimum amount required to be raised by the offer;
	  
	
	     

	

	(e) 	when and how moneys will be returned in the event of the offer not being completed or any securities applied for not being allotted;
	  
	
	     

	

	(f) 	the anticipated date and forecast amount of the first dividend or interest payment on the securities that are the subject of the offer;
	  
	
	     

	

	(g) 	general particulars of any property that is to be acquired with the proceeds of the offer;
	  
	
	     

	

	(h) 	in the case of any business that is to be acquired with the proceeds of the offer, the length of time during which that business has been carried on (if more than 2 years from the date of issue of the prospectus).
	  
	
	     

	

	Capital

	

	There shall be stated:
(a) 	in the case of a par value company, particulars of the nominal, issued and paid up share capital of the company; 
(b) 	in the case of a no par value company, particulars of the stated capital;
(c) 	in the case of an offer of securities, particulars of the securities which are the subject of the offer; and
(d) 	in the case of an invitation to become a guarantor member, particulars of the amount of the guarantee, 
together with details of any existing issued securities that are not part of the offer.
	  
	
	     

	

	Goodwill, preliminary expenses and benefits

	

	There shall be stated particulars of any amounts to be written off or provided for in respect of goodwill or preliminary expenses, or of any benefit given to a promoter.
	  
	
	     

	

	Contracts

	

	There shall be stated the dates of, parties to and general nature of every material contract, not being –
(a) a contract entered into in the ordinary course of the business carried on or intended to be carried on by the company; or
(b) a contract entered into more than 2 years before the date of issue of the prospectus.
	  
	
	     

	

	Interest of Directors

	

	There shall be stated:
(a) 	full particulars of the nature and extent of the interest (if any) of –
(i)	every director of the company, and
(ii)	every director of any body corporate that is concerned in the promotion, or from which the company proposes to acquire any property,
and, where the interest of such a director consists of being a partner in a firm, full particulars of the nature and extent of the interest of the firm; and
(b) 	details of all sums paid or agreed to be paid to any such director or firm in cash or shares or otherwise by any person to induce that director to become or to qualify him as a director, or otherwise for services rendered by the director or by the firm in connection with the promotion or formation of the company.
	  
	
	     

	

	Debentures and Loans

	

	There shall be stated details of any subscriptions, allotments or options to be given, or already existing, in respect of any other securities of the company, including any that have a prior right over the securities covered by the offer to a distribution of the company’s profits.
	  
	
	     

	

	Accounts and reports

	The following shall be included in the prospectus 
(a) 	a copy of the company’s latest accounts accompanied by a report thereon by the company’s auditors;
(b) 	any other reports of a specialist nature by any person who could be described as an expert on any aspect of the company’s business, identifying any unusual element of risk to the investor.
	  
	
	     

	

	Registered office and register of members

	

	There shall be stated the address of the company’s registered office and (if different) the address at which its register of members is kept.
	  
	
	     

	

	Principal establishments

	

	The location and nature of the company’s principal operating establishments shall be stated.
	  
	
	     

	

	Directors and secretary

	

	The following shall be stated - 
(a) 	the names, business occupations (if any) and addresses of the directors or proposed directors of the company; and
(b) 	the name, qualifications (if any) and address of the secretary of the company.
	  
	
	     

	

	Advisers

	

	The following shall be stated - 
(a) 	the name and address of the company’s auditors;
(b) 	the name and address of the company’s legal advisers;
(c) 	the name and address of the company’s principal bankers.
	  
	
	     

	

	Additional Information

	

	There shall be included any other material information that an investor (including a person who cannot be expected to have any special knowledge of investments of the nature being offered) would reasonably require to enable him to make an informed judgement about the merits of investing in the securities offered in the prospectus.
	  
	
	     

	

	Date of Issue

	

	The date of issue of the prospectus shall be stated.
	  
	
	     

	



	Required by the Order
	Prospectus page number
	F, P or X [footnoteRef:3] [3:  F means full compliance, P means partial compliance, X means non-compliance ] 

	Comments
Including reasons for partial or non-compliance (if applicable)

	

	Part 2: Statements to be Included in the Prospectus

	

	1. The following statements shall be included:

	

	(a) “A copy of this document has been delivered to the registrar of companies in accordance with Article 5 of the Companies (General Provisions) (Jersey) Order 2002, and he has given, and has not withdrawn, his consent to its circulation.”;
	  
	
	     

	

	(b) 	“The Jersey Financial Services Commission has given, and has not withdrawn, its consent under Article 4 of the Control of Borrowing (Jersey) Order 1958 to the issue of securities in the company.”;
	  
	
	     

	

	(c) 	“It must be distinctly understood that, in giving these consents, neither the registrar of companies nor the Jersey Financial Services Commission takes any responsibility for the financial soundness of the company or for the correctness of any statements made, or opinions expressed, with regard to it.”;
	  
	
	     

	

	(d) 	“If you are in any doubt about the contents of this document you should consult your stockbroker, bank manager, solicitor, accountant or other financial adviser.”; and
	  
	
	     

	

	(e) 	“The directors of the company have taken all reasonable care to ensure that the facts stated in this document are true and accurate in all material respects, and that there are no other facts the omission of which would make misleading any statement in the document, whether of facts or of opinion. All the directors accept responsibility accordingly.”.
	  
	
	     

	

	2. If the prospectus is in respect of the issue of securities, the following statement shall also be included:

	

	“It should be remembered that the price of securities and the income from them can go down as well as up.”.
	  
	
	     

	



	Required by the Order
	Prospectus page number
	F, P or X [footnoteRef:4] [4:  F means full compliance, P means partial compliance, X means non-compliance ] 

	Comments
Including reasons for partial or non-compliance (if applicable)

	

	Part 3: Particulars to be delivered to the Registrar

	

	A copy of the prospectus, signed by or on behalf of all of the directors of the company (Article 5(2)(c)(i))

	  
	
	     

	

	A signed copy of any report included in or attached to the prospectus (Article 5(2)(c)(ii))
	  
	
	     

	

	Such other particulars as the Registrar may require (Article 5(2)(c)(iii))
	  
	
	     

	



	Part 4: Declaration

	

	We seek the consent of the Registrar to the circulation of the prospectus by the Issuer which, as set out above, does not comply in every respect with the requirements of Article 5(1) of the Order on the grounds that the deviations therefrom do not affect the substance of the prospectus and are not calculated to mislead.

	

	For and on behalf of: 
	     

	

	Director/Authorised Signatory

	

	Full name:
	     

	

	Signatory: 
	     

	

	Date:
	  /  /    
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