[image: ]
[image: JFSC-Logo-Single-Stack-Left-Align-png-C]


Subordinated Loan Consent Request Checklist

	
	Amount of Subordinated Loan/Facility
	[bookmark: Text2]£      

	
	Amount of Subordinated Loan to be drawn down
	[bookmark: Text3]£      

	
	Does the Subordinated Loan exceed 4 times the net asset figure of the latest audited signed financial statements?
	Yes	|_|
No	|_|

	
	What is the rationale for the Subordinated Loan?
	     

	
	Where the registered person undertakes Investment, Fund Services or Trust Company Business:
	

	
	ANLA before consent
ANLA after consent
	     
     

	
	Where the registered person undertakes Insurance or General Insurance Mediation Business:
	

	
	Margin of Solvency before consent
Margin of Solvency after consent
	     
     

	
	Was the Commission’s proforma Subordinated Loan Agreement used?
	Yes	|_|
No	|_|

	
	What is the term of the Subordinated Loan?
	     

	
	Who has signed the Subordinated Loan Agreement?
	     

	
	Date signed
	[bookmark: Text9]     



We confirm that the Subordinated Loan Agreement (“the Agreement”) has been drawn up in accordance with requirements of the relevant Codes of Practice issued by the Jersey Financial Service Commission’s.

In the event that we become aware of a breach of the terms of the Agreement by ourselves as borrower or by the lender, we confirm that we will immediately notify the Commission of such a breach in writing and where the breach is by the lender we shall, at the Commission’s request, take all steps necessary to enforce the lender’s obligations under the Agreement.
If we receive notice from the lender pursuant to Clause 4 of the Agreement or are asked for our consent pursuant to Clause 7 of the Agreement we will immediately notify the Commission in writing and take such action in respect of the notice as the Commission directs.
[bookmark: Text1]Signed for and on behalf of       in their capacity as authorised signatory:

Authorised signatory (1): 		
[bookmark: _GoBack]Print name		

Authorised signatory (2)		
Print name		
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