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Notification Form 						        Money Market Concession
[bookmark: _Toc285629875][bookmark: _Toc285629882]To be used to notify the Jersey Financial Services Commission (JFSC) of exposures permitted under the Money Market Concession.
Completion Guidance Notes
General Guidance
Section 5.4 and Appendix III of the Codes of Practice for Deposit-taking Business establish requirements under the Money Market Concession. This notification form should be completed in connection with each relevant notification. 

Specific Guidance
A	Notification details 
A.1	Jersey Bank Name: Name of the registered person.
A.2	DC Reference: DC Reference of the registered person, as notified by the JFSC.
A.3	Customer Name: Name of the customer.  Provide details of connected parties by separate letter if this is the first application relating to a connection.
A.4	Deal Size:  Enter the deal size in £ thousands and as a percentage of ACR.
A.5	Last Notification: Provide the date for the most recent previous notification (if any) in relation to this customer.
A.6	Total Exposure, post deal: The registered person should include all facilities granted, whether they are money market in nature or not, and provide a breakdown, where relevant, in the covering letter.
A.7	End Date: report the maturity date for the new exposure and the latest end date of any facility or group of facilities that exceed 10% of current ACR (as per A.9).
A.8	Adjusted Capital base (ACB): Total of Tier 1 capital, after deductions, as reported in the latest prudential return submitted (item 45 in sheet “6.1 Capital Adequacy”). “Acc Currency” amount is the amount in the accounting currency of the bank and should be calculated as being the reported amount multiplied by the exchange rate at the reporting date of the last prudential return.
A.9	Agreed Capital Resources (ACR) and reconciliation between ACR and ACB: State the ACR in sterling and the bank’s accounting currency, after adjusting for losses and other changes to capital that have been notified to and agreed by the Commission. Where the accounting currency is not sterling, the reconciliation should always start by stating the impact of this translation.
A.10		Amount of all current Large Exposures that are not exempt from aggregate limit: State the amount after excluding those exempt from aggregate exposure limits (Direct exposures to and exposures guaranteed by a counterparty with a Concession Limit) at the request date, in £ thousands and as a percentage of the ACR given in A.9.
A.11	Amount of all LEs, including impact of request, that are not exempt from aggregate limit.  Amounts calculated as per A.10 but reflecting the inclusion of the amount requested in A.4.
A.12	Capital Ratios: Enter the three ratios (CET1, Tier 1, Total Capital) as per the latest prudential return and pre and post the deal.

B	Counterparty details 
B.1	Investment Grade Bank (but below AA-):  Lowest Rating of Bank: Where approval is sought on the basis that the client is an investment grade bank and the maturity at origination is less than 3 months, please confirm this by entering the lowest rating from any of Fitch, Standard & Poor’s and Moody’s and the name of the relevant agency.
B.2	AA- or higher rated Bank: Lowest Rating of Bank:  Where approval is sought on the basis that the client is a bank rated AA- or higher and the maturity is less than one year, please confirm this by entering the lowest rating from any of Fitch, Standard & Poor’s and Moody’s and the name of the relevant agency.
B.3	HI-OECD Government:  Lowest Rating of Government: Where approval is sought on the basis that the counterparty is an investment grade high-income member of the OECD (HI-OECD) or a non-HI-OECD government where the exposure is in the local currency, please confirm this by entering the lowest rating from any of Fitch, Standard & Poor’s and Moody’s and the name of the relevant agency.
B.4	Non HI-OECD Government:  Lowest Rating of Government: Where approval is sought on the basis that the not a HI-OECD government and the exposure is in a foreign currency but where the government has a AA- or higher rating, please confirm this by entering the lowest rating from any of Fitch, Standard & Poor’s and Moody’s and the name of the relevant agency.
B.5	Nostro exposure: Lowest rating of bank:  Where approval is sought on the basis that the exposure is a short term exposure on a correspondent bank account (Nostro) driven by unforeseen customer actions, please enter the lowest rating of the correspondent bank from any of Fitch, Standard & Poor’s and Moody’s and the name of the relevant agency.
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